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Investment strategy Investment portfolio mandate

This investment portfolio has been specifically constructed in accordance with 
Shariah, the sacred law of the religion of Islam, as well as the regulatory and 
investment return requirements of a retirement fund investor.

The long-term return objective of this portfolio is inflation plus 4% a year over six-
year
rolling periods. The underlying investments of this portfolio comply with Islamic 
Law. Each component of this portfolio has an appointed Shariah board to oversee 
the investments of this portfolio. This portfolio is managed in accordance with the 
investment limitations set out in Regulation 28 of the Pension Funds Act.

Benchmark allocation

Asset Class Allocation Benchmark
Local equities 50.00% FTSE/JSE Shariah All-Share Index
Local cash 32.50% Short-term Fixed Interest Composite Index less 1%
Global equities 17.50% Global composite benchmark

Investment returns

One 
Month

Three 
Months

One
Year

Three 
Years

Five 
Years

Since 
Inception

Portfolio 3.50% 5.24% 6.82% 10.33% 9.53% 7.67%
Benchmark 1.90% 4.77% 5.87% 9.12% 9.53% 7.68%

Cumulative investment returns for three years
Portfolio Benchmark

The portfolio was launched on 01 February 2023. Returns from 1 August 2008  to 31 
January 2023 were calculated based on actual underlying investment manager returns 
after fees, using the effective investment manager target weightings and the portfolio's 
long-term strategic asset allocation.

Comments

Investment portfolio information and risk analysis
Inception Date
Investment Horizon

Risk Profile

February 2023
Long term

(Calculation based on three-year period) Portfolio Benchmark 
Volatility 8.5% 11.4%
Maximum drawdown -7.8% -10.6%
Active risk 5.7%
Information ratio 0.2
Beta 0.7

One Year Weighting
Local cash managers 7.89%
Absa Islamic Bank 22.5%
Standard Bank 8.5%
Short-term Fixed Interest Composite Index less 1% 
a year

7.06%

Equity managers 5.69%
Camissa 5.08% 46.1%
Sentio 8.29% 22.8%
FTSE/JSE Shariah All Share Index -4.67%
Total 100%

Investment manager allocation and returns


